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Manaqement’s Responsibility

The municipality’s management is responsible for the preparation and presentation of the accompanying
financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily includes selecting appropriate accounting policies and
methods, and making decisions affecting the measurement of transactions in which objective judgments
and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements,
management designs and maintains the necessary accounting, budget and other related internal
controls to provide reasonable assurance that transactions are appropriately authorized and accurately
recorded, that assets are properly accounted for and safeguarded, and that financial records are
properly maintained to provide reliable information for the preparation of financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by management
and discussing relevant matters with external auditors. The Council is also responsible for
recommending the appointment of the municipality’s external auditors.

Dudley & Company LLP, an independent firm of Chartered Professional Accountants, is appointed by
the Council to audit the financial statements and report directly to them; their report is attached to the
financial statements. The external auditors have full and free access to both the Council and
management to communicate their audit findings.

Administration



INDEPENDENT AUDITORS’ REPORT

To the Reeve and Councillors
R.M. of Excel No. 71

Opinion
We have audited the consolidated financial statements of the R.M. OF EXCEL NO. 71, which

comprise the consolidated statement of financial position as at December 31, 2024 and the
consolidated statements of operations, changes in net financial assets and cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the municipality as at December 31, 2024, and its financial
performance and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards.

Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the
municipality in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing
the municipality’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management intends to
dissolve the municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the municipality’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.
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Independent Auditors’ Report (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the over-ride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the municipality’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the municipality’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the municipality to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Regina, Saskatchewan
April 14, 2025

Chartered Professional Accountants
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R.M. OF EXCEL NO. 71
Statement of Consolidated Financial Position

As at December 31, 2024
Statement 1

FINANCIAL ASSETS
Cash & Cash Equivalents (Note 2)
Investments
Taxes Receivable - Municipal (Note 3)
Other Accounts Receivable (Note 4)
Assets Held for Sale
Long-Term Receivable (Note 6)
Other Long-Term Investments (Note 5)
Debt Charges Recoverable
Derivative Assets

861,444

42,069
275,639

102,741
457,540

1,233,501

30,018
201,947

93,489
439,913

LIABILITIES
Bank Indebtedness
Accounts Payable (Note 8)
Accrued Liabilities Payable
Derivative Liabilities
Deposits
Deferred Revenue
Asset Retirement Obligation (Note 9)
Liability for Contaminated Sites
Infrastructure Liability
Long-Term Debt (Note 10)
Lease Obligations

32,357

242,730

150,986

517,704

Non-Financial Assets
Tangible Capital Assets (Schedules 6, 7)
Intangible Capital Assets (Schedules 8, 9)
Prepayment and Deferred Charges
Stock and Supplies
Other (Note 11)

1,925,570

21,052
248,902

23,112

2,065,159

21,635
362,527

23,591

Accumulated surplus (deficit) is comprised of:
Accumulated surplus (deficit) excluding remeasurement gains (losses) $ 3,682,982 $ 3,803,090
Accumulated remeasurement gains (losses) (Statement 5) $ $

The accompanying notes form an integral part of these financial statements.
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R.M. OF EXCEL NO. 71
Statement of Consolidated Operations
For the year ended December 31, 2024

Statement 2

Revenues

Tax Revenue
Other Unconditional Revenue
Fees and Charges
Conditional Grants
Tangible Capital Assets - Gain(Loss)
Intangible Capital Assets - Gain(Loss)
Land Sales - Gain
Investment Income and Commissions
Other Revenues
Restructurings
Provincial/Federal Capital Grants

(Schedule 1)
(Schedule 1)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 5/

1,005,351
391 ,OO9

92,858
13,490

1,722

12,635
15,100

174,084

$ 1,022,211
391,031
115,226
43,781

5,947

198
42,431
16,475

231,998

$ 1,008,764
359,395

84,391
13,626
19,446

249
43,196

5,125

164,886

Expenses

General Government Services
Protective Services
Transportation Services
Environmental and Public Health Services
Planning and Development Services
Recreation and Cultural Services
Utility Services

(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)

215,029
47,636

1,375,175
106,884

12,096
33,089
63,046

246,041
45,944

1,446,715
158,344

11,696
2O,905
59,761

221,126
52,340

1,214,838
93,645
13,136
27,594
44,950

Accumulated Surplus (Deficit) excluding remeasurement gains
(losses), Beginning of Year 3,803,090 3,803,090 3,771,641

The accompanying notes form an integral part of these financial statements.
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R.M. OF EXCEL NO. 71
Statement of Changes in Consolidated Net Financial Assets

For the year ended December 31, 2024
Statement 3

Annual Surplus (Deficit) $ (146,706) $ (120,108) $ 31,449

(Acquisition) of tangible capital assets
(Acquisition) of intangible capital assets
Amortization of tangible capital assets
Amortization of intangible capital assets
Proceeds of disposal of tangible capital assets
Proceeds of disposal of intangible capital assets
Loss (gain) on disposal of tangible capital assets
Loss (gain) on disposal of intangible capital assets
Transfer of assets/liabilities in restructuring] transactions

(65,744)

231,621

1,722

(1,722)

(108,123)

228,610

25,049

(5,947)

(467,172)

215,589

125,000

(19,446)

(Acquisition) of supplies inventories
(Acquisition) of prepaid expense
(Increase) to other non-financial assets
Consumption of supplies inventory
Use of prepaid expense
Decrease to other non-financial assets

113,625
583
479

(3,611)
(2,235)

27,037

Unrealized remeasurement gains (losses)

Net Financial Assets - Beginning of Year 1,330,178 1,330,178 1,423,567

The accompanying notes form an integral part of these financial statements.
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R.M. OF EXCEL NO. 71
Statement of Consolidated Cash Flows
For the year ended December 31,2024

Statement 4

Cash provided by (used for) the following activities
Operating:
Surplus (Deficit)

Amortization
Loss (gain) on disposal of tangible capital assets
Loss (gain) on disposal of intangible capital assets

Changes in assets / liabilities
Taxes Receivable - Municipal
Other Receivables
Assets Held for Sale
Accounts and Accrued Liabilities Payable
Derivative Liabilities
Deposits
Deferred Revenue
Other Liabilities
Asset Retirement Obligation
Liability for Contaminated Sites
Long-Term Receivable
Stock and Supplies for Use
Prepayments and Deferred Charges
Other Non-Financial Assets

(120,108)
228,610

(5,947)

102,555

31,449
215,589
(19,446)

227,592

(12,051)
(73,692)

(118,629)
o

(274,974)

(9,252)
113,625

583
479

28,030
(127,182)

138,428

(194)

(73,210)

27,037
(3,611)
(2,235)

Capital:

ICash Used to Acquire Tangible Capital Assets
Proceeds on Sale of Tangible Capital Assets

(108,123)
25,049

(467,172)
125,000

Investing:

IProceeds on Disposal (Acquisition) of Investments
Other Investments

(17,627) (29,171)

Financing:
Debt Charges Recovered
Long-Term Debt Issued
Long-Term Debt Repaid
Other Financin9

Cash and Cash Equivalents - Beginning of Year 1,233,501 1,390,189

The accompanying notes form an integral part of these financial statements.

Page 6

DUDLEY & COMPANY LLP



R.M. OF EXCEL NO. 71
Statement of Consolidated Remeasurement Gains and Losses

As at December 31, 2024
Statement 5

Unrealized gains (losses) attributable to (Note 3):
Derivatives
Equity investments measured at fair value
Foreign exchange

Amounts reclassified to the Statement of Operations (Note 3):
Derivatives
Equity investments measured at fair value
Reversal of net remeasurements of portfolio investments
Foreign exchange

The accompanying notes form an integral part of these financial statements.
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R.M. OF EXCEL NO. 71
Notes to the Consolidated Financial Statements

For the year ended December 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The consolidated financial statements of the municipality have been prepared by management in
accordance with Canadian public sector accounting standards (PSAS) as recommended by the
Chartered Professional Accountants of Canada (CPA Canada).

Significant aspects of the accounting policies adopted by the municipality are as follows:

Basis of Accounting:
The consolidated financial statements are prepared using the accrual basis of accounting. The
accrual basis of accounting requires revenues to be recognized as they become available and
measurable and expenses are recognized as they are incurred and measurable as a result of the
receipt of goods and services and the creation of a legal obligation to pay.

(a) Reporting Entity:
The consolidated financial statements report the assets, liabilities and flow of resources of the
municipality. The entity is comprised of all of the organizations that are owned or controlled by
the municipality and are, therefore, accountable to the Council for the administration of their
financial affairs and resources.
A partnership represents a contractual arrangement between the municipality and a party
outside the reporting entity. The partners have significant, clearly defined common goals, make
a financial investment in the partnership, share control of decision making, and share, on an
equitable basis, the significant risks and benefits associated with the operation of the
partnership.

Entities and partnerships included in these Consolidated financial statements are as follows:

(b)

(c)

Entity
Organized Hamlet of Ormiston

Basis of recordinq
Consolidated

All inter-organizational transactions and balances have been eliminated.

Collection of Funds for Other Authorities:
Collection of funds by the municipality for the school board and municipal hail are collected and
remitted in accordance with relevant legislation.

Government Transfers:
Government transfers are the transfer of assets from senior levels of government that are not
the result of an exchange transaction, are not expected to be repaid in the future, or the result
of a direct financial return. Government transfers are recognized as either expenses or
revenues in the period that the events giving rise to the transfer occur, providing:

a) the transfer is authorized;
b) eligibility criteria have been met by the recipient; and
c) a reasonable estimate of the amount can be made.

Unearned government transfer amounts received will be recorded as deferred revenue.

Earned government transfer amounts not received will be recorded as an amount receivable.

Government transfers to individuals and other entities are recognized as an expense when the
transfers are authorized and all eligibility criteria have been met.
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